ITQ: Explanation for the difference in profit of the first 06 months of 2016 
On 15/08/2016, Thien Quang Group Joint Stock Company explained the difference in profit of the first 06 months of 2016 as follows:

	Targets
	First 06 months 
	2015/2016

	
	2016
	2015
	Difference
	Rate

	
	1
	2
	3 = 2 – 1
	4 = 3/2

	1. Net revenue
	173,375,193,751
	292,713,278,677
	-119,338,084,926
	-41.76%

	2. Cost of goods sold
	158,589,948,784
	265,439,812,542
	-106,849,863,758
	-40.25%

	3. Gross profit 
	14,702,359,512
	27,255,284,317
	-12,552,924,805
	-46.05%

	4. Financial income
	911,012,595
	745,022,096
	165,990,499
	22.28%

	5. Financial expenses
	4,620,170,353
	4,159,675,512
	460,494,841
	11.07%

	6. Sale expenses
	1,863,681,643
	1,990,421,290
	-126,739,647
	-6.37%

	7. Corporate management expense
	4,250,705,677
	3,082,245,924
	1,168,459,753
	37.91%

	8. Operating profit (loss)
	4,878,814,434
	18,767,963,687
	-13,889,149,253
	-74%

	9. Other income
	226,946,990
	373,660,589
	-146,713,599
	-39.26%

	10. Other expenses
	253,465
	235,990
	17,475
	7.4%

	11. Profit (loss) from other activities
	226,693,525
	373,424,599
	-146,731,074
	-39.29%

	12. Accounting profit (loss) before tax
	5,105,507,959
	19,141,388,286
	-10,870,459,769
	-72.88%

	13. Income tax payable
	1,060,876,174
	4,226,296,732
	-3,165,420,558
	-74.89%

	14. Profit after tax
	4,044,631,785
	14,915,091,554
	-10,870,459,769
	-72.88%


Profit after tax of the first 06 months of 2016 decreased by VND 10,870,459,769 because:

- Net revenue decreased by VND 119,338,084,926 (41.76%). Cost of Goods Sold decreased by VND 106,849,863,758 (40.25%). The reduction of revenue was larger than cost of goods sold so the gross profit of the first 06 months of 2016 decreased by VND 12,552,924,805 (46.05%)
- Financial expense increase by VND 460,494,841

- Sale expense decreased by VND 126,739,647

- Corporate management expense increased by VND 1,168,459,753

In 2016, the Company mainly focused on production rather than commercial goods. Therefore, the revenue of the first 06 months of 2016 decreased significantly. 

